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AHHOTAIIUSA
B crarbe paccmarpuBaeTcsi mpoOieMbl BOCIPOM3BOJICTBA W HEKOTOPBbIE OCOOCHHOCTH
BOCITPOHM3BO/ICTBA MHBECTUIIMOHHOM JESATEIHLHOCTH B CEITLCKOM XO3SMCTBE.
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Introduction

OcobenHoctr mporecca OOMIECTBEHHOIO BOCIPOM3BOJCTBA B  OTPACIH  CEIIBCKOTO
XO3SICTBA SIBJISTFOTCSI OCHOBOITOJIATAOIIMMH U OTIPEICTISIOT, B CBOKO 04epe/ib, 0COOCHHOCTH
BOCIIPOM3BOJICTBA ~ OCHOBHBIX  CPEICTB W, KaK CJCICTBHE, BOCIPOM3BOJICTBA
MHBECTULIMOHHOM €ATEILHOCTH.

Ha mporiecc BOCIpOM3BOACTBA WHBECTUIMOHHON JEATCIBHOCTH B CEIBCKOM XO3SIMCTBE
OKa3bIBAIOT BIIMSHUE KaK OCOOEHHOCTH CaMOM HMHBECTHIMOHHOM [ESTEILHOCTH, TaK U
00BEKTa, B KOTOPOM OHA OCYIIECTBIISETCA.

[To MHeHUIO OOJBIIMHCTBA YYEHBIX-DKOHOMHCTOB, [1] 0COOEHHOCTHM HHBECTUIIMOHHOU
JESATEIILHOCTH, HA WX B3TJISII, COCTOST B CIEAYIOIIEM:

- UHBECTULIMOHHAS JIESTEIbHOCTh 00ECIEYMBAET POCT OINEPALMOHHOW AEATEIbHOCTU U
HOCUT TIOJYMHEHHBIM XapakTep IO OTHOLIEHUIO K €€ LEelIsIM M 3aJa4aM, a Takke
OpraHu3anys HHBECTULMOHHON JEATEIbHOCTH B MEHBIIEH CTEIIEHH 3aBUCUT OT OTPACIIEBBIX
0COOEHHOCTEH, YeM onepalnoHHas 1eATeIbHOCTb;

-00beMbl  MHBECTHIIMOHHOM  NEATEIbHOCTHM  XapaKTEepHU3YyIOTCS  3HAUUTEIbHOU
KOJI€0JEMOCThIO 10 OTJENbHBIM IE€pPHOJaM BOCIPOMU3BOJICTBA, B arpapHOM CEKTOpE
WHBECTULIMOHHAS MpPUOBLIb B IMPOLECCE MHBECTHUIIMOHHON AEATENbHOCTH (POPMHUPYIOTCS
OOBIYHO CO 3HAYUTENIbHBIM 3aa3/bIBAaHHEM;

- UHBCCTULIMOHHAA [ACATCIIBHOCTL COIIPSKCHA CO CHCI_[I/I(I)I/I‘IGCKI/IMI/I BUIaMU PHCKOB,
KOTOPLIC HA3bIBAKOT HHBCCTUIMOHHBIMU PHUCKAMU;

- KJIFOYEBBIM IIOKa3aTeaeM o0beMa WHBECTUIIMOHHON NEATEIbHOCTH SBIISICTCS MOKa3aTellb
€r0 YHCTHIX MHBECTHUIIMH.

WNHBecTuIMoHHas NEATENbHOCTh M MPOIECC €€ BOCHPOU3BOACTBA OCYIIECTBIISIETCS B
OpPraHUYECKOM €IMHCTBE C OCHOBHOH (TEKyIel) NesATeNbHOCTRIO MPEANPUATHS, TTOITOMY
JIOJDKHA WMETh  BBIPQXEHHBIE OCOOCHHOCTH B  3aBHUCHMOCTH OT  OTPAaCEBOM
HpI/IHaHHe)KHOCTI/I. KpOMe TOTO, «I/IHBCCTI/IHI/IOHHI)Iﬁ pI/ICK)) 6y21€T OCJIOKHATHBCA
OTpaciieBBIMH OCOOCHHOCTSIMHU, TaKXke, Kak W (OpPMHUpPOBAHHE JIEHEKHBIX IOTOKOB U
MHBECTUIIMOHHON mnpuObutd. [l03TOMY BBISICHEHHE BIMSHHUS OTpPAcieBbIX OCOOEHHOCTEN
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NEeSITeIbHOCTH MPEANPUATHS Ha MPOLIECC BOCIIPOU3BOICTBA MHBECTUIIMOHHOM AESITETbHOCTH
HMeEeT Ba)KHOE 3HAUECHHUE.

OCHOBHBIMH TIPOOJIEMaMU WHBECTHLIMOHHOW JESATEIBHOCTH B CEIICKOM XO3SHCTBE
SBJIAETCS: XPOHUYECKOE HEJOWHBECTUPOBAHUE CEIBCKOXO3SHUCTBEHHOIO INPOU3BOJACTBA;
HapylLIeHHE BOCIPOM3BOACTBEHHOI'O IpOIEcca; OTCYTCTBUE YETKO BBICTPOCHHOI'O
rOCy/IJapCTBEHHOI'O ~ MEXaHM3Ma  PEryJMpOBaHHUS  HMHBECTULHUOHHOW  JAESITEeIbHOCTU
CEJIbX03TOBAPONPOU3BOAUTENICH U T.II., XOTA B MOCJIEIHUE IO/l TOCYAAPCTBOM YAESETCS
00JbI1I0€ BHUMaHUE MOJJIEPKKE MHBECTULIMOHHON NESATEIIbHOCTH B CEIBCKOM XO3SHCTBE,
OJIHAKO OIpeIeTICHHbIE BOMPOCHI POAOKAIOT OCTABATHCS HE PELICHHBIMHU.

Bonpocam wusydenuss mpoOieM BOCIPOU3BOJCTBA WHBECTHIIMOHHOM NEATEITBHOCTH B
CEJIbCKOM XO3SIIICTBE U €r0 0COOEHHOCTEH MOCBAILIEHBI PA0OTHI psiJia IKOHOMUCTOB, OJHAKO
clleqyeT OTMETUTb, 4YTO B HHUX HE pPacCMOTPEHbl IPOLECCHl BOCIPOU3BOJCTBA
WHBECTULIMOHHOM JIEITEILHOCTH B CEITLCKOM XO035THCTBE 10 (hazam. HekoTopbie 5)KOHOMHCTHI
[2]npennaraer BBIACIATH CIEAYIOIIME CTaAUM BOCIPOU3BOJCTBA HMHBECTHUIIMOHHOU
negareapbnocty B AIIK:

1) CTaJus TIPOU3BOJICTBA MHHBECTUIIUN CBOAUTCS K IPEBPAILICHUIO MPUOBLTH MPEATPUSITHS B
HOBBIN KamuTay Wik o0Opa30BaHUIO HOBOT'O KallMTaja Ha OCHOBE MPHUBJICUYECHUS 3a€MHOIO
KanuTana, JU3UHra U IPYTUX UCTOYHUKOB MHBECTULIUN;

2) CTaausda pacIpeaACICHUA I/IHBeCTI/IHI/Iﬁ npeamnojgaracTt pacnpeaciaCcHuC MHBCCTUINMOHHBIX
PECYpPCOB IO KOHKPETHLIM LICJISIM, HAIIPABJIICHUSAM U B YCTAHOBJICHHBIX O6I>€M8.X;

3)cranus oOMeHa OCHOBaHa Ha MEPEPACNPENEIEHUN PECYPCOB, IOCTYNAIONUX U3
pa3IMYHBIX HUCTOYHUKOB. B pesysbrare mepepacnpeneneHus NpoucXoauT (OpMUPOBAHHE
PECYPCOB JIsl KOHEYHOTO HUCIIOJIb30BAHUS, TO €CTh HAKOTUICHUS U MOTPEOICHNUS;

4) cragus moTpe6IeHNs TIPETIONAraeT BIOKEHHE CPEACTB B MHBECTHIIMOHHBIN ITPOEKT, €10
BHEIpeHHEe U TmonydeHue d¢pdekTa OT UHBECTHIMMA, TOCTUTaeTcs KOHEYHas IeNb
MHBECTUPOBAHUS: MPUOBUIL BHOBb IIPEBPAIIAETCS B IPOU3BOJICTBEHHBIN KaruTall.

Hamo orMeTuThb, 4TO TakoW MOAXOM K PACKPBITHIO CYITHOCTH IMPOIECCa BOCIIPOU3BOJICTBA
WHBECTHIIMOHHOU JIEATEILHOCTH B OOJIbIIIEH Mepe COOTBETCTBYET COJEPIKAHHIO Ipollecca
HCIIOCPECACTBCHHO caMoH HHBCCTHHHOHHOﬁ ACATCIIBHOCTH, IMOCKOJIBKY XapaKTCPUCTHKU
CTaAuil BOCIPOM3BOJCTBEHHOIO TMpolEecca HE OTBEYAOT HUX I[EPBOHAYAIBHOMY
SKOHOMHUYECKOMY COJEpXkKaHU. B pe3ynbTaTe TOJKOBaHHME CTaJMi BOCHPOM3BOJICTBA
WHBECTUIIMOHHOW  JESTENIbHOCTH TOJMEHSIETCS  COAEp)KaHMEM CaMOro Ipoliecca
WHBECTUIIMOHHOW J€ATEIbHOCTH.

B oTHOomeHnn wuccleqoBaHW OCOOCHHOCTEH BOCHPOM3BOJCTBA HMHBECTUIIMOHHOMN
NeSITEIbHOCTH B CEIBCKOM XO035HCTBE ObUIO YCTAHOBIIEHO CIIEAYIOLIEE.

Ha mpomecc BOCIIpOH3BOJICTBA HHBECTHIIMOHHOW JIEATEIHHOCTH CEIhCKOXO03IHCTBEHHBIX
OpFaHI/ISaHI/II\/’I, [0 MHCHHIO HEKOTOPBIX YYCHBIX-ODKOHOMHUCTOB OKa3bIBAIOT BJIHUAHUC
CJIeyIoIIre OCOOEHHOCTH:

- TMPUPOAHO — KIMMATUYECKUE U TIOYBEHHBIC yCIOBUS. B 4acCTHOCTH, TaHHBIC YCIIOBUS B
CEJIbCKOM XO0351CTBE BBICTYHAIOT (PaKTOpamMu MPOU3BOJCTBEHHOTO PHCKA, BIMSIONIMMH Ha
ypoBeHb 3 (HEKTHBHOCTH CEIHCKOXO3IWCTBEHHOTO MPOU3BOJACTBA. Tak, MpPeanpUsTHS,
HaXOJAIIMeCs B XYIIUX MTOYBEHHBIX W MPUPOIHBIX YCIOBUSAX, BEAYT MeHee Y (HeKTUBHOE
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MIPOU3BOJICTBO, CJIEAOBATEIIBHO, B MEHBUIEH CTENEHU PACIIOIAral0T BO3MOKHOCTAMHU JUIS
BOCIIPOM3BOJICTBA, YTO CHUKAET MX MHBECTULMOHHYIO IIPUBJICKATEIILHOCTD;

- pa3Mmep NpOM3BOJCTBA. B mpennpuaTusx, y KOTOPBIX IUIOMIA/b MAIIHN 0OJIbINE, BETHYNHA
YUCTOH TPUOBUIM ¥  aMOPTH3AIMOHHBIX  OTYMCICHHWH  BBIMIE, YTO TIOBBIIIACT
WHBECTULIMOHHYK) AaKTUBHOCTb, IIOCKOJIbKY TIOCIIEHUE BBICTYNAKOT BAKHEHIIMMHU
UCTOYHUKAMHU (HOPMUPOBAHMSI COOCTBEHHBIX HHBECTUIIMOHHBIX CPE/ICTB;

-MHAHCOBO — SKOHOMMYECKOE COCTOSIHHME MpeAnpusaTHs. BaxHeWmmMmH MokazaTensMu
(UHAHCOBO - SKOHOMHUYECKOTO COCTOSIHUS SIBISIIOTCA pa3Mep JACHEKHOW BBIPYYKH OT
peaiv3allii TOBAPHOM NPOAYKIMU, NPUOBUIM, YPOBEHb DPEHTA0EIbHOCTH, Ha OCHOBE
KOTOPBIX (OPMUPYIOTCS COOCTBEHHBIC UCTOYHUKUA (DMHAHCUPOBAHUS HHBECTUIIMOHHOU
nestenbHOCTH. COOTBETCTBEHHO, TMPENNpPUATHS C OJaronpusTHBIM (HUHAHCOBO -
SKOHOMHMYECKUM COCTOSIHMEM, Kak IIpaBUJIO, HMMEIOT 0ojiee BBICOKHE IOKa3aTelH,
XapaKTepU3yIoIre JOXOTHOCTh M 3(P(EKTUBHOCTh INPOU3BOACTBA M HWHBECTHIIMOHHOM
NEeATEIbHOCTH.

HekoTtopeiMu s5xkoHOMECTaMU 3] BBIACISIOTCS U UCCIETYIOTCS CIEAYIONUE OCOOCHHOCTH:
-0cOOBIM 00OBEKTOM HHBECTHPOBAHHUS B CEIBCKOM XO3SHCTBE siBisercsa 3emis. OmHaKo
BJIO’KEHUSI B 3€MJIM CEIIbCKOXO3SIIICTBEHHOI'O HAa3HAYEHUS COMPSDKEHBI ¢ PAIOM Mpobiem:
COXpaHEHUE IUIOJOPOAMS MOYB M €€ IOBBIUIEHUS; HEPA3BUTOCTh 3EMEIBHOTO PBIHKA;
HECOBEPIICHCTBO I'OCYJIaPCTBEHHOI'O KAaJacTPOBOTO ydeTa M HOPUAMYECKON PErucTpanuu
IIpaB Ha 3€MJI0; OTCYTCTBHE KOHTPOJIS 38 COCTOSIHUEM, HCIIOJIB30BAHUEM U OXPAHOH 3E€MENb
U T.IL;

-MHBECTULIMOHHBIN MPOIECC B CEIBCKOM XO3AMCTBE IOJBEPKEH BBICOKMM PpHCKaM,
CBSI3aHHBIM C TMPUPOAHO-KIMMATHUECKUMHU YciaoBUsAMH. OOYCIOBIEHO STO TEM, YTO B
CEJIbCKOM XO35IMCTBE BEJIECHUE IPOLECCOB IPOU3BOACTBA OCYIIECTBIISIETCSA HAa OTPOMHBIX
TEPPUTOPUAX, KOTOPBIE OTIUYAIOTCSA KIMMATUUYECKUMU U MOTOJAHBIMU YCIOBUSMHU, UYTO, B
CBOIO OUY€pe/lb, ONPEAEIAET KOHEYHBIE PE3YJIbTAThI AEATEIBHOCTH PEIIIPUATUN;

-B KauecTBE CPEJICTBA MPOU3BOJCTBA B CEIBCKOM XO34HCTBE BBICTYNAIOT OMOJIOIMYECKHE
AKTHUBBI: pACTEHUs, KUBOTHBIC, CEMEHA, KOpMa U T.I. MI3MEeHEeHHe KoaudecTBa U KayecTBa
MOJAOOHBIX AKTUBOB TMPUBOJUT K TOMY, UTO TpeOyeTCs CO3/IlaHHE HOBBIX TEXHOJOTHM,
TEXHUKM U JIPYTUX YCIOBHUH, a, CIEJOBATEIBHO, BO3PACTAIOT 3aTPAThl MHBECTULIMOHHBIX
pecypcos;

-CE30HHOCTbh IPOM3BOJICTBA, KOTOpAsi BBIPAXKAETCSI B HECOBMAJCHUU paboyero mepuoja ¢
IIEPUOJOM IIPOU3BOJCTBA CEIBCKOXO3AMCTBEHHOW NPOAYKUMU. B 4YacTHOCTH, CE30HHOE
WCMOJIb30BaHNE MaTepHalbHO — TeXHUYEeCcKoi 0a3bl, pabodell CHUIIBI MPUBOAHUT K POCTY
3aTpaT Ha OCHOBHBIE CPEJCTBA, CJIEIOBATEIBHO, U HA MHBECTULIMOHHBIE PECYPCHI;
-crienuuKa CenbCKUX TeppuTopuid. Tak, HU3KHUA ypOBEHb Pa3BUTHs HHPPACTPYKTYPHI cea

HCTAaTUBHO OTPaAXACTCA Ha IMNPOU3BOAHUTCIBHOCTH, KAa4YCCTBE OKCILTyaTalluM OCHOBHBIX
Cp€ACTB NPOU3BOACTBEHHOTO M COIMAJIBHOTO HAa3HAYCHHA, UYTO ITOBBIIIACT HOTpe6HOCTB
HHBCCTHPOBAHUA CPCACTB HE TOJBKO B 00BEKTHI MMPOU3BOJACTBCHHOI'0O Ha3HA4YCHUA, HO U
conuaJiIbHO — I(YJ'IIJTypHOFO.Z'

Takum 06pa30M, PacCCMOTPCHHBIC 0COOEHHOCTH B OCJIIOM  ABJIAIOTCS OOBEKTHUBHBIMH H
BJIMAKOT Ha BCC IPOLCCCHI B CCILCKOM XO3$II>1CTBC, B TOM YHUCJIC U HAa MHBCCTUIIMOHHYIO
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ACATCIIBHOCTD U €€ BOCIIPOU3BOACTBO.
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